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Pak Kuwait  Islamic Finance Division

Shariah Certificate — Murabaha
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Pakistan Kuwait Investment Company Limited — Islamic Finance Division (PKIC-IFD) is
offering “Murabaha” as a Financing Product to meet the commercial needs of customer. The
product comprises the following basic features:

e PKIC-IFD appoints the customer as its agent to purchase specified goods from the
market, using funds disbursed by PKIC-IFD strictly for this purpose.

e Once the customer takes possession of the goods as an agent of PKIC-IFD, the goods are
then sold to the customer on a Murabaha basis, with both the cost and the agreed profit
margin clearly disclosed. A formal offer and acceptance (Ijab wa Qabool) are executed
to conclude the sale.

e The deferred sale price shall be paid by the customer as per the mutually agreed payment
schedule (monthly, quarterly, etc.)

e The Murabaha transaction shall be concluded upon full payment of the deferred sale price
on or before the agreed maturity date, in accordance with Shariah principles.

This is to certify that the Murabaha structure described above, along with the associated product
program and legal documentation, has been reviewed and is found to be in accordance with the
principles of Shariah.

And Allah Knows the best.
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