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A joint venture between the Governments of Pakistan and Kuwait

Pak Kuwait  Islamic Finance Division

Shariah Certificate -Running Musharakah
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Pakistan Kuwait Investment Company Limited — Islamic Finance Division (PKIC-IFD) 1s

offering “RUNNING MUSHARKAH™ as a Financing Product to meet the commercial needs of
customer. The product comprises the following basic features:.

e PKIC-IFD and the customer enter into a Musharakah Agreement to jointly participate in
the procurement, production and sale of goods related to the customer’s core business
operational activities.

e PKIC’s investment is made through disbursements (drawdowns) under the facility,
representing PKIC’s share in the Musharakah.

e Profit is shared on a pro rata basis up to a defined profit ceiling.

e At the end of the Musharakah period, once the audited annual financial accounts are
available, the actual profit/loss is calculated beyond the ceiling which is distributed as per
the mutually agreed ratio.

e At the end of Musharakah, PKIC-IFD’s investment is returned by the customer within
the Musharakah period.

This is to certify that the Running Musharakah structure described above, along with the

associated product program and legal documentation, has been reviewed and is found to be in
accordance with the principles of Shariah.

And Allah Knows the best.
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