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A joint venture between the Governments of Pakistan and Kuwait
Pak Kuwait  Islamic Finance Division
Shariah Certificate — Tijarah
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Pakistan Kuwait Investment Company Limited — Islamic Finance Division (PKIC-IFD) is
offering “Tijarah” as a Financing Product to meet the commercial needs of customer. The
product comprises the following basic features:

e PKIC-IFD enters into an arrangement with the customer, whereby the customer offers to sell
a specific stock of identified finished goods specifying the quantity, price, specifications and
delivery terms.

e Upon acceptance, PKIC-IFD disburses the purchase price and takes constructive or physical
possession of the goods. Ownership of the goods transfers to PKIC-IFD upon completion of
the delivery and possession process.

e After delivery, PKIC-IFD authorizes the customer as its agent to sell the goods to pre-
approved, creditworthy buyers on its behalf within a specified credit period.

® Proceeds from the sale of goods are collected by the customer and passed on to PKIC-IFD
net - off the agreed agency related costs and any applicable incentive.

* To mitigate credit risk, the customer provides an independent guarantee to compensate in case
of failure from the buyer to pay the sale price to PKIC-IFD.

This is to certify that the Tijarah structure described above along with the associated product
program and legal documentation has been reviewed and is found to be in accordance with the
principles of Shariah.

And Allah Knows the best. A
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